ST. SIMONS PRESBYTERIAN CHURCH

2018 Annual
Endowment
Report to the
Our endowment account resides at Light House Financial
Advisors LLC, where church member David Burch serves as
President and his broker dealer is
Cambridge Securities.
Current allocation is 36% Income Funds and 64% Equity Funds.
BARNABAS SOCIETY
We encourage you to contribute to the future needs of our congregation and its Christian discipleship.
The Barnabas Society honors friends and members of St. Simons Presbyterian Church who have named the
church in their wills and/or other estate plans.
The Society is for everyone and every gift of any size, no matter what the amount or percentage of your
estate. It is not necessary to disclose amounts designated for the church. Membership may be anonymous
or named in a listing of Society members, at the discretion of the donor. Please let the church administrator
know if you have included St. Simons Presbyterian Church in your estate plans.
Current members of the Barnabas Society:
Anonymous
Helen Alexander
Martha Banister
Melanie Barger
Jim & Mary Bishop
Mr. & Mrs. Claude H. Booker Jr.
Rev. Bob & Mary Ann Brearley
Catherine Breitenhirt

Alethea Dillard
Marie W. Dodd
Donald & Mavis Dutson
Traci E. Hunter
John & Rixie Hendry
Marcia M. Kester
Theodosia R. Landis
Scott and Gail Ledbetter

Hal & Suzanne Morrison
Daryl & Bonnie Rabert
Grace Robertson
Anne Marie Stirewalt
Aubrey & Lee Anne Stone
Chris Pippart
Mike & Nardis Kellar

Bequests Received Since Sept. 27, 2009, Founding Date of Barnabas Society:
Anonymous
Blake Breitenhirt Estate
Julia J. Buxton Estate
Mable Duggan Estate
Reid Harris Estate
Lillian Mahlberg Estate
David E. Stirewalt Estate

Henry & Ina Kingdon Charitable
Gift Annuity
LuRay S. Ward Charitable
Remainder Trust
Jean Peters Estate
Betty Thurston Estate
Jim Grimsley Estate
Norma Adams Estate

Maude Garner Estate
Katherine Schell Estate
Phyllis Laitta Estate
Betty White Estate
Don E. Carter Estate
Frederick Stradtman Estate
Molly Cook Estate

Your gifts, no matter how small or how large the amounts, are appreciated.

Congregation
Dear Friends:
This year marks the ten-year anniversary of the creation
of the St. Simons Presbyterian Barnabas Society. What
began as a dream in the heart of our former church
administrator, Helen Alexander, has now turned into an
incredible tool for supporting the long-term ministry
and generosity of our church. By inviting church
members and friends to include the church in their
estate planning, the Barnabas Society has helped
to grow our endowment by over $1 million to-date.
Among other things, these funds have helped to feed,
house, and clothe the poor in our community, support
the spiritual and physical growth of children, enhance
our worship, and fund the faithful ministry of
Presbyterian missionaries around the globe. More
information about the Barnabas Society can be found
on the back of this brochure.
The annual report that follows shares with you all the
activity of the endowment fund as well as any news
about capital investments and indebtedness affecting
the life of our church. In 2018 the endowment received
$17,950 in deposits from memorials and bequests.
The distribution was $75,000, and was directed by the
Session in the following way: $10,650 was distributed
to directed funds, $5,000 was allocated to the BRIDGE
Mission Program Fund, $15,000 toward Global Missions,
$15,000 toward Community Missions and $29,350 to
the Playground Fund for sun shade and other
playground improvements.
The market value of the endowment at the end of 2018
showed a net decline of $123,030 over the previous year,
which was primarily due to market performance in the
final quarter of 2018. The resulting market value of our
endowment portfolio was $1,722,968. We are grateful to
all those who have contributed to the endowment and
who remember the church in their estate plans. Every
gift – no matter the size – makes possible our ongoing
work to impact lives and serve those around us in the
name of Jesus Christ. Thank you.
Peace,
Alan

Directory of Endowment Accounts

Endowment Fund Report
December 31, 2018

•faithful
The endowment’s purpose is to provide members and friends of this congregation the opportunity to practice
stewardship of accumulated resources and to insure the funding of ministries of our congregation and the
larger church in perpetuity.
UNDIRECTED FUNDS (earnings from these funds are distributed as approved by the session)
The General Endowment Fund receives gifts and memorial contributions that are not directed to any
particular ministry or purpose.
The Don E. & Carolyn Carter Memorial Fund was established by Don Carter in memory of his wife, Carolyn.
It began through memorial contributions for Carolyn.
The Payne Stewart Memorial Fund was established by Davis Love and family in memory of his friend.
The Marian H. Maier Fund was established by Armin and Alden Maier and family.

•donor,
An important benefit of making contributions to endowment funds is that the gift will outlive the life of the
an effective way of expressing gratitude in perpetuity for God’s many blessings.
•distributions
Once a year, the Endowment Committee meets to make recommendations to the Session for appropriate
from growth and income. Although market value fluctuates, no annual distribution will decrease the
adjusted basis for each fund.

•theFunds
and income from the Endowment will not be used to offset the general operating expenses included in
annual budget of the church. Disbursements of earnings and growth from Undirected Funds must be
approved by the Session.

Robertson/Nebel Fund, established by Don and Grace Robertson in memory of Grace’s generous father,
Walter Nebel, and in recognition of the Barnabas Society.
The Norma Adams Fund was established through Norma’s will in 2015 as part of the general endowment of
the church.
DIRECTED FUNDS (earnings from these funds are distributed as directed by the donor)
The Bobbie Kaiser Music Fund was established by her children in loving memory of their mother and her love of
the music of the church. Distributions go to the Music Fund of the church.
The Collins Music Fund was established by Winthrop C. Collins in memory of his parents, Winthrop Ingersoll Collins
and Priscilla Williams Collins. Distributions are dedicated to the Music Fund of the church.
The Frances Scott Global Mission Fund was established by her family in loving memory of Frances’ passion for the
worldwide mission of the church. Distributions go to the Global Mission Offering of St. Simons Presbyterian Church
or other mission outreach as directed by the Session.
The Good Shepherd Fund for Youth and Children’s Ministry was established to provide enrichment opportunities
in the faith for the youth and children of our church and beyond. Distributions may be used for speakers, camp and
conference scholarships, or other Christian ministry opportunities for youth.
The Henry Ream Youth Mission Fund was established by the memorials received when our church member Henry
Ream lost his life in an automobile accident during the spring of 2002. Distributions are dedicated to the Youth
Fund of the church to enable young people to participate in mission activities and trips.
The David Vogelmann Fund for Habitat for Humanity was established in memory of David Vogelmann, our church
member who loved this Christian ministry of providing shelter for all God’s people. This fund will make gifts to the
work of Habitat for Humanity.
The Island Concert Association Fund helps support the Island Concert Association’s free public music concerts
held in the sanctuary of St. Simons Presbyterian Church.
The Ray Knighton Fund was established through a gift from the Men’s Prayer Breakfast to honor the memory of
Dr. Ray Knighton, a long-time member of the breakfast group. Earnings from this fund will be used to help bring in
outside speakers for special programs.
The Helen Whittle Katz Fund for Youth was established through a gift by Mrs. Katz to further her commitment to
character building and Christian education of young people. Distributions from this fund will add to the church’s
Youth Fund.
The Kids’ Community Endowment was established by the estate of Rev. Sally Lorey in July 2007. Distributions will
help disadvantaged children in Glynn County’s organizations and schools.
The Blake Breitenhirt Fund for Music was established through Blake’s will in 2010 to provide funds for the church’s
Music Department.

Endowment Committee:
Class of 2021 – Ed Davis, Trustee; David Stewart, At-large
Class of 2020 – Sally Miles, Trustee; VACANT, At-large
Class of 2019 – Claude Booker, Trustee; VACANT, At-large

